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CMC UPDATE: Existing Home Sales Fell in March
Abdur Chowdhury, Ph.D. Chief Economist

April 18, 2024

Home sales in March posted their biggest decline in more than a year, reversing course after a positive start this year as
rising mortgage rates frightened off buyers. Sales of existing homes decreased 4.3% from the prior month to a seasonally
adjusted annual rate of 4.19 million.

With market expectations for the first cut by the Federal Reserve now firmly set in the third quarter of this year, higher for
longer interest rates are expected to remain a headwind for the housing market recovery over the coming months.
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Dr. Abdur Chowdhury is a retired Professor of Economics at Marquette University, the Chief Economist at Capital Market Consultants, Inc. (CMC) and a member of the Federal Reserve Board of Chicago’s Academic Advisory
Council. CMC provides capital market, investment manager and economic research to financial professionals (for more information about Capital Market Consultants, Inc. see our website at (www.cmarkc.com).
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The opinions expressed herein are those of Capital Market Consultants, Inc. and may not reflect the opinions of other advisory firms or their affiliates. The information herein has been obtained from sources believed to be
reliable, but we cannot assure its accuracy or completeness. Neither the information nor any opinion expressed constitutes a solicitation for the purchase or sale of any security. Any reference to past performance is not to
be implied or construed as a guarantee of future results.
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